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e 1993 M.A. in Economics, Princeton University.
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University, Beijing, China.
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e November 2002-December 2006, EDP Director, Assistant Dean, Guanghua School of
Management, Peking University
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April 1995-July 1997, Economist, Trading Risk Analysis Section, The Board of
Governors of the Federal Reserve System, Washington, DC.

August 1998, Visiting Professor of Business, Tsinghua University, Beijing, China.
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2003-present, Adjunct Professor, City University of Hong Kong

ACADEMIC AWARDS:
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Other Academic Activities:
Ad hoc referee for American Economic Review, Econometrica, Review of Economic Studies,

Journal of Finance, Review of Financial Studies, Journal of Finance and Banking, Management
Science, etc.



Chunsheng Zhou

PUBLICATIONS:

e Published Journal Articles:

[1] “The Hlusionary Nature of Momentum Profits”
(with Lesmond and Schill)
Journal of Financial Economics, Volume: 71, Issue: 2 , February, 2004.
[2] “Credit Rating and Corporate Defaults”
Journal of Fixed Income, December 2001, pp 30-40.
[3] “The Term Structure of Credit Spreads with Jump Risk”
Journal of Banking and Finance, Nov 2001.
[4] “Credit Derivatives in Banking: Useful Tools for Managing Risk?” (with Gregory
Duffee, University of California at Berkeley)
Journal of Monetary Economics, August 2001.
[5] “Pricing an Emerging Industry: Evidence from Internet Subsidiary
Carveouts” (With Schill), Leading article, Einancial Management, 2001.
(This article inspired a large number of researchers to do similar studies.)
[6] “An Analysis of Default Correlation and Multiple Defaults”
Review of Financial Studies, May 2001.
[7] “Time to Build and Investment”
Review of Economics and Statistics, 82 (2000), 273-282.
[8] “A State-Space Model of Short and Long Horizon Stock Returns”
Journal of Financial Research, Winter 2000.
[9] “Informational Asymmetry and Market Imperfections: Another Solution to the
Equity Premium Puzzle”
Journal of Financial and Quantitative Analysis, 34 (1999), pp 445-464.
[10] “Path-Dependent Option Valuation When the Underlying Path Is Discontinuous”
Journal of Financial Engineering, 8 (1999), pp 73-98
[11] “Dynamic Portfolio Choice and Asset Pricing with Differential Information”
Journal of Economic Dynamics and Control, 22 (1998),
pp 1027-1051
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e Books and Book Chapters




Wealth Forever_The Analytics of Stock Markets, World Scientific Publishing Company,
2003 (with Sarkis J. Khoury, et al).

“Country Risk: Existing Models and New Horizons”

(with Sarkis J. Khoury), Victor Murinde & Andy Mullineux, editors,
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Working Papers

[1] Behavior Based Manipulation: Theory and Prosecution Evidence, with Jianping Mei , and
Guojun Wu.

[2] The Optimal Investment Rule in an Inefficient Financial Market, ~ with Y. Wang and Y.
Yang.



